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In consideration of such loans and {ndabtadaess as hall be made by or become due to THE CITIZENS AND SOUTHERN NATIORAL BANK OF
SCUTH CAROLINA (hereinafter cafarcad to as "Bank") £o or froa the underaigned, jointly oF saverally, and until all of such losns and
indebtedness have been paid Ln full, or until twenty-cne years following tha death of the last survivor of the undersigned, whichever.
firat occuras, the undersigned, joincly and severally, promise and agree

1. To pay, prior to beccming delinquent, all taxes, assessaments, dues and charges of every-kind impdsed or tevied upon the real

property described below; and

2, Withour tha priot writt.en consent- of Bank, to refrain f¥om ¢reating or permitting any lien or other encumbrance (other than
agsigning or im any manner dispasing of, the real property de-

those presently existing) to exist on, and from transferring, selling,
scribed below, or any interest therein; and

3. Hereby assign, transfer and set over to Bank, it successors and agsigns, all monies now due. and hereafrer becoeaming dug to
the undersigned, as rental, or otherwise., and howscever fer or on sccount of that certain real property situated in the County of

Greenville . , State of South Carolina, described as follows:

A1l that lot of land with the tuildings and improvements thereon situsie on the scuth side
of Dellwood Drive in the City of Greenville, in Greenville County, S. C. shown ea Lot No. 8
on vlat of property of Central Development éorp, made by Dalton & Neves, Engineers, Cctcber
1951, recorcded in the R. M. G, Office for Greenville Counby S. C. in Plat Eoock BB, pages 22 and,
23  and having according to ssid plat, the following metes and bounds to wit: . ‘

Y
- “FEGINNING at an iren pin on the scuth side of Dellwood Drive at joint front corner of Lots 8L '
and 85 end running thence with the line of Lot 8l S. 10-L,5 E. 182 fret to an iron pin; thence
51 70-10 E., 80 feet tc an iron pin, thence N. 59-27 £, 52.B feet to an ironm pin; thence
1l.hg E. 92, feet to’an iron pin; thence N, 11-09 E, 67.6 feet to an iren pin onthe South side
of Dellwood Drive; thence along the south sice of Dellwcod Drive ¥, 75-15 ¥W. 121 feet to the
Beginning corner.

and hereby irrevocably authorize and direct all lessees, escrow holders and others to pay to Bank, all rent and all other monies
whatsoevar and whensoever becoming due to the undersignad, or any ef them, and howsoever for or on account of said real praperty,
and hereby irrevocably appoint Bank, as attorney in fact, with full power and guthority, in the name of the undersigned, or in its
own name, to endorse and negotiate checks, drafts and octher instruments received in payment of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all sald rents and sume; but agrees that Bank shall have no obligation 8o te do, or to per-
form or discharge any opligation, duty or Lisbility of the undersigned in connectien therewith,

4. That if defaulc be made in the performance of any of the terms hereof, or Lf any of said rental or other sums be not pald to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principsl and interest of any obligaticn or indebted-
ness then remaining unpeid te Bank to be due and payable forthwith.

5, That Bank may and is hereby authorized and permitced to cause this instrument to be recorded at such time and in guch places
as Bank, in its discretion, may elect. .

6. Upon payment of &ll indebtedness of the undersigned to Bank this agreement shall be and become vold and of no effect,
until then it shall apply to and-bind the undersigned, their heirs, legatees, deviseas, sadministrators, executors, Successors apd
assigns, and inure te the benefit of Bank and it$ successors and assigns. The affidavit of any officer or department manager of Bank
showing any part of saig Jdebtedness to repaln unpaid shall be and constitute.conclusive evidence of the validity, effectiveness and
continuing force of thds agpeement and an enson may and is nwereby authorigdd Lo rely/thereon. N

and
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Dated at:

State of South Carolina

Greenville
Personally appear:ed pafore me Panl_ J. Gilstran who, after being duly sworn, saysd that he saw
(Witness}
the within named J. H. Ferguson, Jr,ad Margaret T. Ferguson sign, seal, and as their
AN T T [Borrowers )}

e ras tY e . . : N :
act "and deed deliveytthe within written instrument of writing, and that deponent with dan T Merd
N h {Witness)

County of

RO !

itnesses :he,ex;'{r,ﬁcigﬁ‘,thereaf, .
h i 4

b Subscribed“‘g_nd s:or:n to befdre me
this&i‘_l. day ot WA 19(3% .
“\a(\,\\}bg ol QG - _

ta:;’%; ubTic, State of Sout arolina
My C T or hETrvessar  Recorded July 25, 1968 At 9:15 A,M. # 2127
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